
41. SEGMENT INFORMATION (CONT’D.)

 Business segment information (cont’d.)

At 31 December 2021

Property
development

RM’000

Property
investment

and hotel
operation

RM’000
Others

RM’000
Eliminations

RM’000
Consolidated

RM’000

Revenue
External revenue 1,090,451 54,521 39,539 – 1,184,511
Inter-segment revenue – 1,476 97,405 (98,881) –

Total revenue 1,090,451 55,997 136,944 (98,881) 1,184,511

Results
Segment results 20,101 (33,944) (29,983) (38,364) (82,190)
Finance costs (102,877) (38,369) (41,830) 38,364 (144,712)
Share of results of associates 9,820 – 1,334 – 11,154
Share of results of joint 

ventures 14,858 (13,031) – – 1,827

Loss before income tax (58,098) (85,344) (70,479) – (213,921)
Tax benefit/(expense) 3,732 550 (2,486) – 1,796

Loss for the year (54,366) (84,794) (72,965) – (212,125)

Attributable to:
Owners of the parent (54,426) (84,794) (73,827) – (213,047)
Non-controlling interests 60 – 862 – 922

Loss for the year (54,366) (84,794) (72,965) – (212,125)

Assets
Segment assets 10,577,672 971,972 292,634 (740,559) 11,101,719
Interests in:

– associates 850,358 – – – 850,358
– joint ventures 813,822 79,516 – – 893,338

Income tax assets 104,688 366 1,944 – 106,998

Total assets 12,346,540 1,051,854 294,578 (740,559) 12,952,413

Liabilities
Segment liabilities 5,167,777 841,494 883,669 (740,559) 6,152,381
Income tax liabilities 3,813 – 168 – 3,981

Total liabilities 5,171,590 841,494 883,837 (740,559) 6,156,362

Other information
Additions to non-current assets 1,078,400 10,943 2,361 – 1,091,704
Depreciation and amortisation (9,427) (26,224) (20,657) – (56,308)

41. SEGMENT INFORMATION (CONT’D.)

 Geographical information

 Revenue and non-current assets information based on the geographical location of customers and assets respectively 
are as follows:

Revenue

2022
RM’000

2021
RM’000

Malaysia 1,414,661 1,142,743
Australia 58,767 40,110
Singapore – 1,658

1,473,428 1,184,511

Non-current assets

2022
RM’000

2021
RM’000

Malaysia 9,266,431 9,560,825
Australia 249,567 256,985
South Africa 9,423 11,277

9,525,421 9,829,087

42. SUBSIDIARIES

Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Nusajaya Five O Sdn. Bhd. Ceased operations Malaysia 100 100

Nusajaya Resort Sdn. Bhd. Ceased operations Malaysia 100 100

Sunrise Berhad Property development and 
investment holding

Malaysia 100 100

UEM Land Berhad Property development, property 
investment, project procurement 
and management, and strategic 
investment holding

Malaysia 100 100

UEM  Sunrise (Australia) Sdn. Bhd. Investment holding Malaysia 100 100

UEM  Sunrise (Canada) Sdn. Bhd. Investment holding, property 
development and general trading

Malaysia 100 100

UEM  Sunrise Management Services 
Sdn. Bhd.

Investment holding Malaysia 100 100

UEM  Sunrise Properties Sdn. Bhd. Investment holding, property 
development and general trading

Malaysia 100 100
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Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of Sunrise Berhad

Arcoris Sdn. Bhd. Property investment and 
development

Malaysia 100 100

Ascot Assets Sdn. Bhd. Property development Malaysia 100 100

Allevia Sdn. Bhd. Property investment, development 
and construction

Malaysia 100 100

Aurora Tower at KLCC Sdn. Bhd. Property development Malaysia 100 100

Ibarat Duta Sdn. Bhd. Property development Malaysia 100 100

Laser Tower Sdn. Bhd.  
(formerly known as Minh  
Sdn. Bhd.)

Property development Malaysia 100 100

Lembah Suria Sdn. Bhd. Property development Malaysia 100 100

Lucky Bright Star Sdn. Bhd. Property investment and 
development

Malaysia 100 100

^ Mega Legacy (M) Sdn. Bhd. Property development Malaysia 50 50

Milik Harta Sdn. Bhd. Property development Malaysia 100 100

New Planet Trading Sdn. Bhd. Property investment and 
development

Malaysia 100 100

Prinsip Eramaju Sdn. Bhd. Property development Malaysia 100 100

** SCM Property Services Sdn. Bhd. Disposed Malaysia – 100

Solid Performance Sdn. Bhd. Property development Malaysia 100 100

Summer Suites Sdn. Bhd. Property development Malaysia 100 100

Sunrise Alliance Sdn. Bhd. Property development Malaysia 100 100

Sunrise Benchmark Sdn. Bhd. Property development Malaysia 100 100

Sunrise Century Sdn. Bhd. Property development Malaysia 100 100

Sunrise Innovations Sdn. Bhd. Property development Malaysia 100 100

* Sunrise International Development 
Ltd.

Investment holding The Cayman 
Islands

100 100

Sunrise Landmark Sdn. Bhd. Property development Malaysia 100 100

Sunrise Mersing Sdn. Bhd. Property development Malaysia 100 100

Sunrise Oscar Sdn. Bhd. Investment holding Malaysia 100 100

Sunrise Overseas Corporation  
Sdn. Bhd.

Investment holding and provision 
of management services

Malaysia 100 100

Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of Sunrise Berhad 
(cont’d.)

Sunrise Paradigm Sdn. Bhd. Property development Malaysia 100 100

Sunrise Pioneer Sdn. Bhd. Property development Malaysia 100 100

Sunrise Project Services Sdn. Bhd. Property development and project 
management for property 
development projects

Malaysia 100 100

Sunrise Quality Sdn. Bhd. Property development Malaysia 100 100

Sunrise Region Sdn. Bhd. Property development Malaysia 100 100

Sunrise Sovereign Sdn. Bhd. Property development and 
investment holding

Malaysia 100 100

Sun Victory Sdn. Bhd. Property investment and 
development, and hotel operation

Malaysia 100 100

Sunrise MS Pte. Ltd. Provision of consultancy, advisory 
and technical services in relation 
to project development

Singapore 100 100

Sunrise Overseas (S) Pte. Ltd. Promotion and management 
services relating to the Group’s 
properties in Malaysia

Singapore 100 100

Subsidiary of Sunrise Oscar  
Sdn. Bhd.

Sunrise DCS Sdn. Bhd. Provision of cooling plant facility 
services

Malaysia 100 100

Subsidiary of Sunrise International 
Development Ltd.

* Sunrise Holdings S.àr.l. Investment holding The Grand 
Duchy of 
Luxembourg

100 100

Subsidiary of Sunrise Holdings  
S.àr.l.

* Canada Sunrise Development Corp. Property investment and 
development

Canada 100 100
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Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of Sunrise Berhad

Arcoris Sdn. Bhd. Property investment and 
development

Malaysia 100 100

Ascot Assets Sdn. Bhd. Property development Malaysia 100 100

Allevia Sdn. Bhd. Property investment, development 
and construction

Malaysia 100 100

Aurora Tower at KLCC Sdn. Bhd. Property development Malaysia 100 100

Ibarat Duta Sdn. Bhd. Property development Malaysia 100 100

Laser Tower Sdn. Bhd.  
(formerly known as Minh  
Sdn. Bhd.)

Property development Malaysia 100 100

Lembah Suria Sdn. Bhd. Property development Malaysia 100 100

Lucky Bright Star Sdn. Bhd. Property investment and 
development

Malaysia 100 100

^ Mega Legacy (M) Sdn. Bhd. Property development Malaysia 50 50

Milik Harta Sdn. Bhd. Property development Malaysia 100 100

New Planet Trading Sdn. Bhd. Property investment and 
development

Malaysia 100 100

Prinsip Eramaju Sdn. Bhd. Property development Malaysia 100 100

** SCM Property Services Sdn. Bhd. Disposed Malaysia – 100

Solid Performance Sdn. Bhd. Property development Malaysia 100 100

Summer Suites Sdn. Bhd. Property development Malaysia 100 100

Sunrise Alliance Sdn. Bhd. Property development Malaysia 100 100

Sunrise Benchmark Sdn. Bhd. Property development Malaysia 100 100

Sunrise Century Sdn. Bhd. Property development Malaysia 100 100

Sunrise Innovations Sdn. Bhd. Property development Malaysia 100 100

* Sunrise International Development 
Ltd.

Investment holding The Cayman 
Islands

100 100

Sunrise Landmark Sdn. Bhd. Property development Malaysia 100 100

Sunrise Mersing Sdn. Bhd. Property development Malaysia 100 100

Sunrise Oscar Sdn. Bhd. Investment holding Malaysia 100 100

Sunrise Overseas Corporation  
Sdn. Bhd.

Investment holding and provision 
of management services

Malaysia 100 100

Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of Sunrise Berhad 
(cont’d.)

Sunrise Paradigm Sdn. Bhd. Property development Malaysia 100 100

Sunrise Pioneer Sdn. Bhd. Property development Malaysia 100 100

Sunrise Project Services Sdn. Bhd. Property development and project 
management for property 
development projects

Malaysia 100 100

Sunrise Quality Sdn. Bhd. Property development Malaysia 100 100

Sunrise Region Sdn. Bhd. Property development Malaysia 100 100

Sunrise Sovereign Sdn. Bhd. Property development and 
investment holding

Malaysia 100 100

Sun Victory Sdn. Bhd. Property investment and 
development, and hotel operation

Malaysia 100 100

Sunrise MS Pte. Ltd. Provision of consultancy, advisory 
and technical services in relation 
to project development

Singapore 100 100

Sunrise Overseas (S) Pte. Ltd. Promotion and management 
services relating to the Group’s 
properties in Malaysia

Singapore 100 100

Subsidiary of Sunrise Oscar  
Sdn. Bhd.

Sunrise DCS Sdn. Bhd. Provision of cooling plant facility 
services

Malaysia 100 100

Subsidiary of Sunrise International 
Development Ltd.

* Sunrise Holdings S.àr.l. Investment holding The Grand 
Duchy of 
Luxembourg

100 100

Subsidiary of Sunrise Holdings  
S.àr.l.

* Canada Sunrise Development Corp. Property investment and 
development

Canada 100 100
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Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of UEM Land Berhad

Bandar Nusajaya Development  
Sdn. Bhd.

Investment holding, property 
development, land trading and an 
agent for its subsidiary companies

Malaysia 100 100

Finwares Sdn. Bhd. Investment holding Malaysia 100 100

Fleet Group Sdn. Bhd. Investment holding Malaysia 100 100

Mahisa Sdn. Bhd. Property development and 
undertakes construction and 
turnkey development contracts

Malaysia 100 100

Marak Unggul Sdn. Bhd. Dormant Malaysia 50.1 50.1

Marina Management Sdn. Bhd. Property management Malaysia 100 100

Nusajaya Development Sdn. Bhd. Property development Malaysia 100 100

* Nusajaya Medical Park Sdn. Bhd. Construct, manage and/or operate 
specialised buildings for long-term 
lease and property development

Malaysia 100 100

UEM  Sunrise Overseas Corporation 
Sdn. Bhd.

Investment holding Malaysia 100 100

* Hatibudi Nominees (Tempatan)  
Sdn. Bhd.

In Member’s Voluntary Winding Up Malaysia 100 100

* UEM  Sunrise Nusantara Sdn. Bhd. In Member’s Voluntary Winding Up Malaysia 100 100

Subsidiaries of Bandar Nusajaya 
Development Sdn. Bhd.

Nusajaya Gardens Sdn. Bhd. Land trading and investment 
holding

Malaysia 100 100

Nusajaya Greens Sdn. Bhd. Property development, land trading 
and investment holding

Malaysia 100 100

Nusajaya Heights Sdn. Bhd. Property development, land trading 
and investment holding

Malaysia 100 100

Nusajaya Industrial Park Sdn. Bhd. Property development Malaysia 100 100

Nusajaya Land Sdn. Bhd. Property development Malaysia 100 100

Nusajaya Rise Sdn. Bhd. Property development, land 
trading, investment holding and 
licensed money lending activity

Malaysia 100 100

Nusajaya Seaview Sdn. Bhd. Land trading and investment 
holding

Malaysia 100 100

Symphony Hills Sdn. Bhd. Property development, land trading 
and investment holding

Malaysia 100 100

Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiary of UEM  Sunrise 
Nusantara Sdn. Bhd.  
(In Member’s Voluntary Winding 
Up)

P.T. Bias Permata Investment holding Indonesia 100 100

Subsidiary of UEM  Sunrise 
Overseas Corporation Sdn. Bhd.

* UEM  Sunrise South Africa (Pty.) Ltd. Investment holding South Africa 100 100

Subsidiary of UEM  Sunrise South 
Africa (Pty.) Ltd.

* Roc-Union (Proprietary) Ltd. Investment holding South Africa 80.4 80.4

Subsidiary of Roc-Union 
(Proprietary) Ltd.

* Rocpoint (Proprietary) Ltd. Acquisition and development of 
land

South Africa 80.4 80.4

Subsidiaries of UEM  Sunrise 
(Australia) Sdn. Bhd.

UEM  Sunrise (Land) Pty. Ltd. Holding and financing company Australia 100 100

UEM  Sunrise (Developments)  
Pty. Ltd.

Holding and financing company Australia 100 100

Subsidiaries of UEM  Sunrise 
(Land) Pty. Ltd.

UEM  Sunrise (La Trobe Street)  
Pty. Ltd.

Trustee company Australia 100 100

UEM  Sunrise (Mackenzie Street)  
Pty. Ltd.

Trustee company Australia 100 100

UEM  Sunrise (Collingwood) Pty. Ltd. Trustee company Australia 100 100

# UEM  Sunrise (La Trobe Street) Unit 
Trust

Landowning entity Australia 100 100

# UEM  Sunrise (Mackenzie Street) Unit 
Trust

Landowning entity Australia 100 100

# UEM  Sunrise (Collingwood) Unit 
Trust

Land holding entity Australia 100 100
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Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of UEM Land Berhad

Bandar Nusajaya Development  
Sdn. Bhd.

Investment holding, property 
development, land trading and an 
agent for its subsidiary companies

Malaysia 100 100

Finwares Sdn. Bhd. Investment holding Malaysia 100 100

Fleet Group Sdn. Bhd. Investment holding Malaysia 100 100

Mahisa Sdn. Bhd. Property development and 
undertakes construction and 
turnkey development contracts

Malaysia 100 100

Marak Unggul Sdn. Bhd. Dormant Malaysia 50.1 50.1

Marina Management Sdn. Bhd. Property management Malaysia 100 100

Nusajaya Development Sdn. Bhd. Property development Malaysia 100 100

* Nusajaya Medical Park Sdn. Bhd. Construct, manage and/or operate 
specialised buildings for long-term 
lease and property development

Malaysia 100 100

UEM  Sunrise Overseas Corporation 
Sdn. Bhd.

Investment holding Malaysia 100 100

* Hatibudi Nominees (Tempatan)  
Sdn. Bhd.

In Member’s Voluntary Winding Up Malaysia 100 100

* UEM  Sunrise Nusantara Sdn. Bhd. In Member’s Voluntary Winding Up Malaysia 100 100

Subsidiaries of Bandar Nusajaya 
Development Sdn. Bhd.

Nusajaya Gardens Sdn. Bhd. Land trading and investment 
holding

Malaysia 100 100

Nusajaya Greens Sdn. Bhd. Property development, land trading 
and investment holding

Malaysia 100 100

Nusajaya Heights Sdn. Bhd. Property development, land trading 
and investment holding

Malaysia 100 100

Nusajaya Industrial Park Sdn. Bhd. Property development Malaysia 100 100

Nusajaya Land Sdn. Bhd. Property development Malaysia 100 100

Nusajaya Rise Sdn. Bhd. Property development, land 
trading, investment holding and 
licensed money lending activity

Malaysia 100 100

Nusajaya Seaview Sdn. Bhd. Land trading and investment 
holding

Malaysia 100 100

Symphony Hills Sdn. Bhd. Property development, land trading 
and investment holding

Malaysia 100 100

Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiary of UEM  Sunrise 
Nusantara Sdn. Bhd.  
(In Member’s Voluntary Winding 
Up)

P.T. Bias Permata Investment holding Indonesia 100 100

Subsidiary of UEM  Sunrise 
Overseas Corporation Sdn. Bhd.

* UEM  Sunrise South Africa (Pty.) Ltd. Investment holding South Africa 100 100

Subsidiary of UEM  Sunrise South 
Africa (Pty.) Ltd.

* Roc-Union (Proprietary) Ltd. Investment holding South Africa 80.4 80.4

Subsidiary of Roc-Union 
(Proprietary) Ltd.

* Rocpoint (Proprietary) Ltd. Acquisition and development of 
land

South Africa 80.4 80.4

Subsidiaries of UEM  Sunrise 
(Australia) Sdn. Bhd.

UEM  Sunrise (Land) Pty. Ltd. Holding and financing company Australia 100 100

UEM  Sunrise (Developments)  
Pty. Ltd.

Holding and financing company Australia 100 100

Subsidiaries of UEM  Sunrise 
(Land) Pty. Ltd.

UEM  Sunrise (La Trobe Street)  
Pty. Ltd.

Trustee company Australia 100 100

UEM  Sunrise (Mackenzie Street)  
Pty. Ltd.

Trustee company Australia 100 100

UEM  Sunrise (Collingwood) Pty. Ltd. Trustee company Australia 100 100

# UEM  Sunrise (La Trobe Street) Unit 
Trust

Landowning entity Australia 100 100

# UEM  Sunrise (Mackenzie Street) Unit 
Trust

Landowning entity Australia 100 100

# UEM  Sunrise (Collingwood) Unit 
Trust

Land holding entity Australia 100 100

42. SUBSIDIARIES (CONT’D.) 42. SUBSIDIARIES (CONT’D.)

UEM Sunrise Berhad
Integrated Report 2022368 369

NOTES TO ThE fINANCIAL STATEMENTS
– 31 December 2022

NOTES TO ThE fINANCIAL STATEMENTS
– 31 December 2022



Effective interest

Name of subsidiaries Principal activities
Country of 

incorporation
2022

%
2021

%

Subsidiaries of UEM  Sunrise 
(Developments) Pty. Ltd.

# UEM  Sunrise (La Trobe Street 
Development) Pty. Ltd.

Development company Australia 100 100

# UEM  Sunrise (Mackenzie Street 
Development) Pty. Ltd.

Development company Australia 100 100

#^^ UEM  Sunrise (St Kilda Road 
Development) Pty. Ltd.

Dissolved Australia – 100

# UEM  Sunrise (Collingwood 
Development) Pty. Ltd.

Project Development Australia 100 100

# UEM  Sunrise (Aurora Melbourne 
Central Property Management)  
Pty. Ltd.

Property management services Australia 100 100

# UEM  Sunrise (Conservatory 
Melbourne Property Management) 
Pty. Ltd.

Property management services Australia 100 100

Subsidiaries of UEM  Sunrise 
Management Services Sdn. Bhd.

UEM  Sunrise Project Services  
Sdn. Bhd.

Project management for property 
development

Malaysia 100 100

Rise Digital Sdn. Bhd. Provision of digital services Malaysia 100 100

Subsidiaries of UEM  Sunrise 
Properties Sdn. Bhd.

UEM  Sunrise Nusajaya Properties 
Sdn. Bhd.

Property investment Malaysia 100 100

Nusajaya DCS Sdn. Bhd. Provision of cooling plant facility 
services

Malaysia 100 100

Opera Retreat Sdn. Bhd. Property investment Malaysia 100 100

Puteri Harbour Convention Centre 
Sdn. Bhd.

Own and operate a convention 
centre

Malaysia 100 100

Note:
* Subsidiaries not audited by Ernst & Young PLT or Ernst & Young.
** The company has been disposed on 18 March 2022.
# The financial statements of these subsidiary companies are audited for consolidation purposes.
^ The company indirectly owned 50% + 1 share in the subsidiary.
^^ Deregistered on 28 December 2022 under Corporations Act 2001.

43. ASSOCIATES

Effective interest

Name of associates Principal activities
Country of 

incorporation
2022

%
2021

%

UEM  Sunrise Edgenta TMS  
Sdn. Bhd.

Investment holding and provision 
of real estate management 
services

Malaysia 30 30

Associates of UEM Land Berhad

* Aura Muhibah Sdn. Bhd. Property development Malaysia 40 40

* Inneonusa Sdn. Bhd. Provision of smart building 
infrastructure, smart safety and 
security system, smart in-building 
services and smart wide services 
including smart tenant services 
for building owners, operators, 
residents and visitors

Malaysia 39 39

* Setia Haruman Sdn. Bhd. Township development, property 
development, project 
development and sale of land

Malaysia 25 25

* Scope Energy Sdn. Bhd. Property development Malaysia 40 40

Sarandra Malaysia Sdn. Bhd. Investment holding company, 
constructing, managing and 
developing of marina club

Malaysia 40 40

Associate of Rocpoint 
(Proprietary) Ltd.

* Durban Point Development 
Company (Proprietary) Ltd.

Property development South Africa 40.2 40.2

Note:
* Associates not audited by Ernst & Young PLT or Ernst & Young.
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